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Any projections are unaudited and estimates prepared by the Company are based on assumptions of future income and expenses. No assurances can
be given as to the probability that the projected results will be achieved. Neither Lake at Las Vegas Joint Venture, LLC nor any of its affiliate debtors,
debtors-in-possession, officers, employees, advisors or agents make any representation or warranty, express or implied, as 1o the accuracy or
completeness of this memorandum or any of its contents; and no legal liability is assumed or shall be implied with respect thereto,
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